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Bill Type and Number: Ordinance 2017-0152
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: February 28, 2017
Committee(s) of Reference: NCIS, F
Date of Analysis: February 24, 2017
Type of Action: Agreement authorization, designation of oversight agency 
Bill Summary: This bill authorizes the lease agreement for 11,000 square feet on the first floor of the 3400 Building, located at 1809 Art Museum Drive to the City from Midtown Centre, LLC. The Real Estate Division of the Department of Public Works shall provide oversight.
Background Information: This authorized lease will enable the City of Jacksonville’s Social Services Division to continue to occupy its office space for ten (10) years, commencing on April 1, 2017, and terminating on March 31, 2027. The initial base rent is at the appraised rate of $15.40 per square foot with an annual $0.50 per square foot escalation.  
Policy Impact Area: Continuation of lease for office space for City’s Social Service Division
Fiscal Impact: $169,400 for the first year (April 1, 2017- April 1, 2018) which is $15.40 per square foot, with an annual $0.50 per square foot escalation
Analyst: Hampsey
.
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